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This new edition of Federal Tax Accounting, part of the Graduate Tax Series, has been updated with new
problems, discussions, commentary, analysis, and additional coverage of many topics. Chapters 1 and 7 have
been substantially revised and reorganized. Chapters 5, 6, and 7 have expanded text with more examples and
few but more focused problems. Other changes include:

 •  Revised and expanded discussion of "taxable year" with problems, now in the first chapter
 •  Expanded discussion of tax accounting vs. financial accounting
 • Discussion of Section 409A regulations, with a new problem
 •  Expanded discussion of inventories, with additional problems
 •  Additional commentary on accrual of income of doubtful collectability and bad debts, including Trinity
Indus. v. Commissioner and Rendall v. Commissioner
 •  Updated discussion of Section 448(d) (5) regulations on non-accrual experience method
 • New problem dealing with trade discounts, in light of Westpac Pacific Foods v. Commissioner and the
Advance Trade Discount Method of Rev. Proc. 2007-53
 •  Updated material on proposed regulations on capitalization of tangible property expenditures
 •  Expanded treatment of advertising expenditures
 •  Expanded discussion of investment interest, prepaid interest and personal interest, including Chief
Counsel Adv. 2009-11-007, applying qualified residence interest limitation per residence as well as per
taxpayer
 •  Expanded explanation of original issue discount and market premium with examples
 •  Commentary on gifts of the use of property in light of the Dickman decision and the Section 7872
regulations
 •  Extensive additional text and explanation, with examples, of various aspects of installment reporting, with
fewer, more focused problems;
 •  A new section on installment sales coupled with a like-kind exchange with boot, with example and
problem
•  Expanded discussion of NOL carryovers, including the text of Rev. Rul. 81-88 and commentary
 •  Comment on accrual method issues similar to those in United States v. Lewis
 •  Expanded detailed analysis and discussion of Section 1341, with the text of Rev. Rul. 68-153, Zadoff v.
United States, and Barrett v. Commissioner

The sophisticated realistic problems with a transactional focus are an integral part of Federal Tax
Accounting. These problems require careful analysis and application of the code and regulation provisions,
administrative pronouncements, case law, and other relevant sources. Perhaps more important for a graduate
tax program, the problems not only require careful analysis, but the application requires dealing with
situations in which the most careful reading of the materials does not supply the answer.
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From reader reviews:

William Grimm:

As people who live in the particular modest era should be revise about what going on or information even
knowledge to make these individuals keep up with the era which is always change and move forward. Some
of you maybe will update themselves by looking at books. It is a good choice for you personally but the
problems coming to an individual is you don't know which one you should start with. This Federal Tax
Accounting, 2nd Edition is our recommendation to make you keep up with the world. Why, as this book
serves what you want and need in this era.

Sandra Snyder:

People live in this new moment of lifestyle always attempt to and must have the extra time or they will get
wide range of stress from both daily life and work. So , whenever we ask do people have free time, we will
say absolutely without a doubt. People is human not a robot. Then we request again, what kind of activity do
you possess when the spare time coming to you of course your answer will unlimited right. Then do you ever
try this one, reading books. It can be your alternative throughout spending your spare time, often the book
you have read is usually Federal Tax Accounting, 2nd Edition.

Maude Porter:

Do you have something that you prefer such as book? The book lovers usually prefer to decide on book like
comic, limited story and the biggest you are novel. Now, why not trying Federal Tax Accounting, 2nd
Edition that give your entertainment preference will be satisfied by simply reading this book. Reading
behavior all over the world can be said as the opportunity for people to know world a great deal better then
how they react in the direction of the world. It can't be mentioned constantly that reading practice only for
the geeky man but for all of you who wants to possibly be success person. So , for every you who want to
start examining as your good habit, you could pick Federal Tax Accounting, 2nd Edition become your own
personal starter.

Travis McDonald:

With this era which is the greater particular person or who has ability in doing something more are more
important than other. Do you want to become one of it? It is just simple approach to have that. What you
should do is just spending your time not much but quite enough to possess a look at some books. Among the
books in the top collection in your reading list is Federal Tax Accounting, 2nd Edition. This book which can
be qualified as The Hungry Hillsides can get you closer in becoming precious person. By looking upwards
and review this publication you can get many advantages.
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