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“America needs to advance the timetable for the cashless society with a plan of action because cash is an
economic drain that won’t disappear naturally in the US for at least several more decades,” says its author,
David R. Warwick In The Abolition of Cash: America’s $660 Billion Burden, he states that despite cashless
trends in Scandinavia and elsewhere American progress toward cashlessness is at a standstill because of
public angst over identity theft and sensitivity about data privacy. Warwick contends that abolition of cash
shouldn’t be feared; but welcomed. He demonstrates statistically that physical cash is far more costly. He
points out that even cybercrooks rely on cash –for example, in bogus withdrawals from ATMs. In the bigger
picture, he says cybercrime and ID theft are relatively minor and manageable. He compiles costs of cash in
serious crimes, tax dodging, and inefficiency with administrative outlays to show that “…the overall cost of
cash is four to five times the total cost of cybercrime.” He arrives at a cash cost of $660 billion (before he
stops counting) which, he points out, is roughly equal to outlays for old-age Social Security, and saddles the
average American household by over $6,000 per year. Warwick addresses a range of questions about a
cashless society including “What happens when the power fails.” He anticipates how tax evaders, drug
dealers and narcotraffickers would react to an absence of cash; and analyzes post-cash roles of gold, foreign
currencies, and virtual currencies as possible substitutes for cash in crime. His book describes the unattended
24/7 ATM as a sort of microcosm of cash crime – a place where 7,500 Americans are robbed each year;
where crooks use “skimmers” to siphon off patrons’ bankcard and PINs; where “carders” use phony
bankcards made from hacked card numbers to steal money; and where fifty times a day ‘crash and grab’
thieves ram stolen vehicles into buildings and cart away entire ATMs. Warwick evaluates the legitimate uses
of cash privacy through real-life examples, and weighs their loss against the overall cost savings of
abolishing cash, as well as against freedoms from being attacked in robberies, a more civil society, and
benefits to the poor. His position of payment privacy and even anonymity in digital payment media is that
they must be protected -- provided that a means of data access is provided for law enforcement and legally-
entitled third parties. This would rule out fully anonymous payment media, of course. Yet, he says that even
if postcash payments were fully anonymous, society would nevertheless gain major benefits from
cashlessness, including the end of violent cash robberies, thefts and burglaries of cash, as well as savings
from efficiency. Warwick rates Bitcoin and copycat currencies as clunky and ill-suited for mainstream
payments. More menacingly, he sees their use in crime as a continuing obstacle for law enforcement. He
anticipates that cybercrime will never be wiped out but says “this doesn’t justify keeping cash in circulation
any more than automobile crashes are a reason to keep horses around for transportation.” This is an
entertaining and thought-provoking book. It’s well researched and makes a timely read in an increasingly
cashless world.
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From reader reviews:

Bethel Stockton:

The book The Abolition of Cash: America's $660 Billion Burden can give more knowledge and also the
precise product information about everything you want. So why must we leave the best thing like a book The
Abolition of Cash: America's $660 Billion Burden? Some of you have a different opinion about reserve. But
one aim that will book can give many information for us. It is absolutely appropriate. Right now, try to closer
together with your book. Knowledge or info that you take for that, you could give for each other; you are
able to share all of these. Book The Abolition of Cash: America's $660 Billion Burden has simple shape but
the truth is know: it has great and large function for you. You can search the enormous world by start and
read a e-book. So it is very wonderful.

Tyrone Knudson:

Do you have something that you enjoy such as book? The e-book lovers usually prefer to choose book like
comic, short story and the biggest one is novel. Now, why not attempting The Abolition of Cash: America's
$660 Billion Burden that give your satisfaction preference will be satisfied simply by reading this book.
Reading habit all over the world can be said as the opportunity for people to know world far better then how
they react when it comes to the world. It can't be claimed constantly that reading behavior only for the geeky
individual but for all of you who wants to always be success person. So , for every you who want to start
reading through as your good habit, you can pick The Abolition of Cash: America's $660 Billion Burden
become your personal starter.

Michael Medellin:

Beside this The Abolition of Cash: America's $660 Billion Burden in your phone, it could give you a way to
get more close to the new knowledge or details. The information and the knowledge you can got here is fresh
in the oven so don't become worry if you feel like an previous people live in narrow village. It is good thing
to have The Abolition of Cash: America's $660 Billion Burden because this book offers for you readable
information. Do you occasionally have book but you do not get what it's interesting features of. Oh come on,
that will not end up to happen if you have this in your hand. The Enjoyable blend here cannot be
questionable, like treasuring beautiful island. So do you still want to miss this? Find this book and read it
from at this point!

Kevin Pennell:

In this era which is the greater man or who has ability in doing something more are more precious than other.
Do you want to become one of it? It is just simple way to have that. What you are related is just spending
your time almost no but quite enough to experience a look at some books. One of many books in the top list
in your reading list is actually The Abolition of Cash: America's $660 Billion Burden. This book which can
be qualified as The Hungry Slopes can get you closer in becoming precious person. By looking way up and



review this e-book you can get many advantages.
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