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The sweeping political and economic changes of the past decade—including the spread of democracy, pro-
market policies, and economic globalization—have dramatically increased the demand in developing
countries for social programs such as unemployment compensation, pensions, and income supplements for
the poor. When Markets Fail examines how emerging market economies in Eastern Europe, Latin America,
North Africa, and the Middle East are shaping their social policies in response to these changes.

The contributors—leading scholars of development and social policy—use detailed case studies to examine
whether the emerging economies are likely to move toward European-style welfare systems, characterized
by high unemployment benefits and large entitlements, or if they will opt for more austere, stripped-down
welfare regimes. They find that much will depend on how well emerging economies perform economically,
but that the political forces, ideological preferences, and historical backgrounds of each country will also
play a decisive role. In his chapter on Central and Eastern Europe, Peter Lindert focuses on how aging
populations and the fall of communism have fostered increased need for social assistance in the region. In
contrast, Nancy Birdsall and Stephen Haggard highlight the positive role of democratization and Western-
style social programs in promoting East Asian social policies. Zafiris Tzannatos and Iqbal Kaur argue that
governments in North Africa and the Middle East must foster both human capital formation and competition
in the market for social services if they are to meet the growing need for services.

When Markets Fail presents some evidence that a global convergence in social policies may be taking place:
as Europe slowly makes its welfare provisions less generous, the emerging market economies will be under
increasing demographic and political pressure to make their social welfare systems more comprehensive.
The book also examines the vital role that organizations such as the World Bank, the International Monetary
Fund, and the Asian Development Bank can play in fostering effective social services in developing
economies.

Economic globalization and political liberalization have produced many economic winners around the world,
but these forces have created losers as well. When Markets Fail addresses the problem of how governments
in developing countries have responded to the plight of those losers through social policy. The success of
these policies, however, remains sharply contested, as is their role in helping to achieve meaningful poverty
reduction. When Markets Fail is essential reading for anyone interested in economic liberalization and its
consequences for the developing world.
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From reader reviews:

Linda Musselwhite:

Do you among people who can't read gratifying if the sentence chained from the straightway, hold on guys
this kind of aren't like that. This When Markets Fail: Social Policy and Economic Reform book is readable
by you who hate the perfect word style. You will find the information here are arrange for enjoyable reading
experience without leaving actually decrease the knowledge that want to offer to you. The writer of When
Markets Fail: Social Policy and Economic Reform content conveys prospect easily to understand by many
individuals. The printed and e-book are not different in the articles but it just different in the form of it. So ,
do you nonetheless thinking When Markets Fail: Social Policy and Economic Reform is not loveable to be
your top collection reading book?

Corine Ramirez:

The book with title When Markets Fail: Social Policy and Economic Reform includes a lot of information
that you can learn it. You can get a lot of benefit after read this book. This specific book exist new
understanding the information that exist in this reserve represented the condition of the world now. That is
important to yo7u to be aware of how the improvement of the world. This book will bring you in new era of
the globalization. You can read the e-book in your smart phone, so you can read the idea anywhere you want.

Jennifer Galaviz:

You can spend your free time to learn this book this guide. This When Markets Fail: Social Policy and
Economic Reform is simple bringing you can read it in the recreation area, in the beach, train as well as
soon. If you did not have much space to bring the actual printed book, you can buy often the e-book. It is
make you better to read it. You can save often the book in your smart phone. Thus there are a lot of benefits
that you will get when you buy this book.

Vivian Obrien:

This When Markets Fail: Social Policy and Economic Reform is completely new way for you who has
interest to look for some information given it relief your hunger of knowledge. Getting deeper you onto it
getting knowledge more you know otherwise you who still having little bit of digest in reading this When
Markets Fail: Social Policy and Economic Reform can be the light food in your case because the information
inside that book is easy to get by means of anyone. These books develop itself in the form which can be
reachable by anyone, sure I mean in the e-book web form. People who think that in reserve form make them
feel drowsy even dizzy this reserve is the answer. So there isn't any in reading a reserve especially this one.
You can find actually looking for. It should be here for you. So , don't miss the item! Just read this e-book
type for your better life as well as knowledge.
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