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Oil is the lifeblood of modern civilization, ranking alongside food as one of our most critical commodities. It
drives geopolitical, economic, and financial affairs, as well as environmental debates and policymaking. As
the place of oil in our global economy has evolved, so too has the way we buy and sell it, with rudimentary
transactions at the wellhead developing into a sophisticated and complex global market. Yet while today’s
oil market bears little resemblance to the one born in the valleys and creeks of western Pennsylvania more
than 150 years ago, one core feature remains: a natural tendency toward boom and bust price cycles that can
devastate economies, trigger or prolong recessions, and undermine growth and investment.

Tracing a history marked with conflict, intrigue, and extreme uncertainty, Robert McNally shows
how—even from the very first years of the market—wild volatility in oil prices led to intensive efforts to
stabilize price fluctuations and manage supply. First Rockefeller’s Standard Oil, then U.S. state regulators
along with major international oil companies, and finally OPEC each enjoyed varying degrees of success in
the pursuit of oil price stability. But the spectacular boom of 2008 and bust of 2015 have revealed a
structural shift back to extreme oil price swings, the likes of which haven’t been seen for nearly a century.
Crafting an engrossing journey from the gushing New England oil fields to the fraught and fractious Middle
East, Crude Volatility provides a crucial perspective that discards distractions and tired myths, shows lessons
learned from prior mistakes, and provides the historical foundation we need to face, understand, and
surmount the challenges ahead.
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From reader reviews:

Mamie Perkins:

The book Crude Volatility: The History and the Future of Boom-Bust Oil Prices (Center on Global Energy
Policy Series) make you feel enjoy for your spare time. You can utilize to make your capable considerably
more increase. Book can to be your best friend when you getting strain or having big problem using your
subject. If you can make examining a book Crude Volatility: The History and the Future of Boom-Bust Oil
Prices (Center on Global Energy Policy Series) for being your habit, you can get a lot more advantages, like
add your current capable, increase your knowledge about many or all subjects. You can know everything if
you like open up and read a book Crude Volatility: The History and the Future of Boom-Bust Oil Prices
(Center on Global Energy Policy Series). Kinds of book are a lot of. It means that, science reserve or
encyclopedia or other individuals. So , how do you think about this book?

Leroy Raymond:

The reserve with title Crude Volatility: The History and the Future of Boom-Bust Oil Prices (Center on
Global Energy Policy Series) posesses a lot of information that you can study it. You can get a lot of gain
after read this book. This kind of book exist new knowledge the information that exist in this guide
represented the condition of the world today. That is important to yo7u to know how the improvement of the
world. This book will bring you with new era of the globalization. You can read the e-book in your smart
phone, so you can read the idea anywhere you want.

Ronald Marinelli:

Reading a book to get new life style in this 12 months; every people loves to read a book. When you go
through a book you can get a wide range of benefit. When you read ebooks, you can improve your
knowledge, since book has a lot of information onto it. The information that you will get depend on what
forms of book that you have read. In order to get information about your research, you can read education
books, but if you act like you want to entertain yourself you are able to a fiction books, this sort of us novel,
comics, and also soon. The Crude Volatility: The History and the Future of Boom-Bust Oil Prices (Center on
Global Energy Policy Series) will give you new experience in examining a book.

Wilbert York:

That publication can make you to feel relax. That book Crude Volatility: The History and the Future of
Boom-Bust Oil Prices (Center on Global Energy Policy Series) was multi-colored and of course has pictures
around. As we know that book Crude Volatility: The History and the Future of Boom-Bust Oil Prices
(Center on Global Energy Policy Series) has many kinds or category. Start from kids until teens. For
example Naruto or Detective Conan you can read and think that you are the character on there. Therefore ,
not at all of book tend to be make you bored, any it offers up you feel happy, fun and rest. Try to choose the
best book for you and try to like reading that will.
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