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The political and social upheavals that have transformed the economies of Eastern Europe and the former
Soviet Union during the past ten years have sparked considerable interest and speculation on the part of
Western observers. Less noted, though hardly less dramatic, has been the revolutionary spread of free market
capitalism throughout much of Latin America during the same period. In a wide-ranging survey that
illuminates both the history and present business climate of the region, Paul Roberts and Karen Araujo
describe the economic transformation currently taking place in Latin America. And as they do so, they also
reexamine many of the prevailing orthodoxies concerning international development and the regulation of
markets, and point to the success of privatization and free enterprise in Mexico, Argentina, and Chile as
harbingers of the economic future for both hemispheres.
The potential strength of the economies of Central and South America has always been obvious, the authors
point out. Abundant natural resources, combined with vast expanses of fertile land and a sophisticated and
relatively cohesive social culture, are found throughout the region. But the authors show that the Latin
American nations were slow to discard the economic and social climate that they had inherited from their
Spanish colonial masters, who had ruled by selling government jobs--creating a network of privilege--and by
suppressing through over-regulation the development of markets for goods, services, and capital. The
prevalent cultural attitude in Latin America was hostile to commerce, trade, and work--indeed, it was more
socially acceptable to court government privilege than to compete in markets. The authors further show that
U.S. aid packages to the region actually reinforced this culture of privilege and further hampered the growth
of a free economy. Not until the 1980s did the picture begin to change, largely in response to the economic
crises brought on through catastrophic national debts and hyperinflation. The book describes the efforts of
the Salinas, Pinochet, and Menem governments to combat the established interests of the local elites and the
international development agencies, to privatized state industries, and to established independent markets. In
this new climate, private capitalists and entrepreneurs are feted and celebrated, and productivity has risen to
levels unimagined only a few years before. But this dramatic economic turnaround, the authors show, is a
mixed blessing for the U.S. For if it provides us with a vast new market for our goods, it has also created a
powerful new competitor for capital investment. To keep American and foreign capitalists investing in
America, the government needs to make changes, which the authors outline in a provocative conclusion.
Central and South America have a combined population of 460 million people, a potential market greater
than the United States and Canada combined or the European Community. Thus the rise of free market
capitalism in Latin America is of vital interest to the United States. The Capitalist Revolution in Latin
America provides an insightful portrait of this dramatic economic turn-around, illuminating the economic
consequences for our own society.
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From reader reviews:

Nathanael Ma:

What do you concerning book? It is not important together with you? Or just adding material when you
really need something to explain what your own problem? How about your extra time? Or are you busy
person? If you don't have spare time to do others business, it is gives you the sense of being bored faster.
And you have extra time? What did you do? All people has many questions above. They should answer that
question because just their can do that. It said that about publication. Book is familiar on every person. Yes,
it is suitable. Because start from on kindergarten until university need that The Capitalist Revolution in Latin
America to read.

Dan Fry:

The event that you get from The Capitalist Revolution in Latin America is the more deep you excavating the
information that hide in the words the more you get interested in reading it. It does not mean that this book is
hard to understand but The Capitalist Revolution in Latin America giving you enjoyment feeling of reading.
The writer conveys their point in particular way that can be understood through anyone who read that
because the author of this e-book is well-known enough. This book also makes your current vocabulary
increase well. Making it easy to understand then can go to you, both in printed or e-book style are available.
We advise you for having this particular The Capitalist Revolution in Latin America instantly.

Janet Kline:

Reading a guide can be one of a lot of task that everyone in the world enjoys. Do you like reading book
consequently. There are a lot of reasons why people fantastic. First reading a guide will give you a lot of new
info. When you read a book you will get new information since book is one of a number of ways to share the
information or their idea. Second, looking at a book will make you actually more imaginative. When you
studying a book especially tale fantasy book the author will bring you to definitely imagine the story how the
personas do it anything. Third, you can share your knowledge to some others. When you read this The
Capitalist Revolution in Latin America, you are able to tells your family, friends in addition to soon about
yours guide. Your knowledge can inspire the mediocre, make them reading a book.

Tammie Jackson:

People live in this new day of lifestyle always try to and must have the time or they will get lot of stress from
both day to day life and work. So , when we ask do people have spare time, we will say absolutely yes.
People is human not just a robot. Then we ask again, what kind of activity have you got when the spare time
coming to you of course your answer may unlimited right. Then do you try this one, reading books. It can be
your alternative throughout spending your spare time, the particular book you have read is definitely The
Capitalist Revolution in Latin America.
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